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SOD 

Reference 

/Number 

Effective 

Date of 

SOD 

Brief Detail of Objective of SOD Approval 

date of 

SECP (in 

cases 

where 

SECP 

Approval 

is 

mandatory 

Launch/Re-Launch of the Plans 

Launch/tentative 

launch date  
Maturity 

date  
Current 

status 

1 27-Sep-

11 

 

• Change of name of scheme from 

ABL Islamic Cash Fund to ABL 

Islamic Income Fund  

• Change in Investment objective  

• Change in Benchmark 

• Change in Investment policy  

• Addition: to open separate Bank 

Account(s) titled “CDC -Trustee 

ABLAMC Funds” at various 

locations for collection of funds 

pursuant to any centralized funds 

collection system 

• Change in account opening 

procedure 

• Addition of fund as CDS Eligible 

security 

• Amendments in definition of  

Authorised investment, Business 

day  and Bank account. 

 

27-Sep-11 

 

N/A N/A N/A 

2 20-Dec-

11 

 

 

Changes in % of Front End Load  of ABL 

Islamic Income Fund. 

20-Dec-11 

 

 

N/A N/A N/A 

3 13-Feb-

12 

 

Clause 3.13.1- Change in Bank account 9-Feb-12 

 

N/A N/A N/A 

4 1-Mar-

13 

 

Change in Benchmark of ABL Islamic 

Income Fund 

20-Feb-13 

 

N/A N/A N/A 

5 8-Oct-15 

 

Change in Authorised investment clause 2.2 

of the Fund  

9-July -15 

 

N/A N/A N/A 

6 6-Oct-16 

 

 

Change in Benchmark of ABL Islamic 

Income Fund  

6-Oct-16 

 

 

N/A N/A N/A 

7 26- Sep-

16 

 

Amendments in Authorised investments 

clause 2.2 of the Fund 

26- Sep-16 

 

N/A N/A N/A 

8 2-Oct-20 

 

Added : principles of Bai-Mu’ajjal, Bai’-

Mussawwama, Bai’-Salam, Istisna’a, 

Mudaraba, Murabaha and Musharakah or any 

other structure as approved by the Shariah 

Advisor from time to time. 

 

 

 

 

 

 

N/A 

 

N/A N/A N/A 



9 5-Mar-

21 

 

Change in Authorised investment clause 2.2 

of the Fund  

 

18-Feb-21 

 

N/A N/A N/A 

10 24-Jun-

21 

 

Change in Determination of Distributable 

Income-  - The amount available for 

distribution shall be the sum total of: 

 

(b) Whole or part of the realized and/or 

unrealized appreciation of Investment Assets, 

at the option of the Management Company. 

 

N/A 

 

N/A N/A N/A 

11 28-Sep-

21 

 

Change in Management fee of ABL Islamic 

Income Fund  

 

N/A 

 

 

N/A N/A N/A 

12 17-Jan-

22 

 

Addition in Authorised investment clause 2.2 

of the Fund  

 

16-Dec- 21 

 

N/A N/A N/A 

13 09- Nov- 

23 

Change in Management fee of ABL Islamic 

Income Fund  

 

09-Oct-

2023 

N/A N/A N/A 



ABL Islamic Income Fund – 14th Supplementary Offering Document 

Fourteenth Supplement Dated November 9, 2024 to the Offering Document of ABL Islamic 

Income Fund (ABL-IIF) issued on July 22, 2010. 

 

Managed by ABL Asset Management Company Limited an Asset Management Company 

licensed under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 

2003. 

Established in Pakistan under the Trust Act 1882 (11 of 1882) by a Trust Deed dated September 25, 

2009 between ABL Asset Management Company Limited, the Management Company and Central 

Depository Company of Pakistan Limited, the Trustee and registered under Regulation 44 of the Non- 

Banking Finance Companies and Notified Entities Regulation, 2008. 

 

Objective of the Supplemental Offering Document 

The Management Company has decided to update Investment Avenue under Investment Policy of 

ABL Islamic Income Fund; accordingly, clause 2.2 as per following details: 
 

Investment Avenues 
Entity rating 

Instrument 

Rating 

Exposure Limit 

(% of NAV) 

Maximum 

Maturity 

1. Shariah Compliant Government 

Securities exceeding 90 days 

maturity; 

N/A N/A 0 - 75%  

2. Cash & GOP Ijarah Sukuk that can 

be readily converted into Cash 

A- N/A 25% - 100% 90 days in 

case of 

Shariah 

Compliant 

Government 

Securities 

3. Spread Transactions as approved 

by the Shariah Advisor in eligible 

securities as declared by the Stock 

Exchanges and the SECP; 

N/A N/A 0 - 25% 6 months 

4. Sukuks (listed / unlisted and/or 

privately placed) issued by 

Government and corporate 

Entities. 

Investment 

Grade 

A- 0 - 75% 10 years 

(subject to 

fulfilment of 

WATM of 4 

years) 

5. Shariah Compliant non-traded 

securities including reverse repos, 

bank deposits, certificates of 

investments (COI), certificate of 

musharakas (COM) and anything 

over 6 months’ maturity which is 

not a marketable security. The 

exposure limit of 15% is on 

cumulative basis as percentage of 

the overall net assets and not for 

each type of non-traded instrument 

 

A- A- (for long 

term) 

 

A2 (for Short 

term) 

0 - 15% 

 

 

 

 

6. The Management Company shall 

not invest assets of the 

Fund/Investment Plan abroad 

AA N/A 30% (subject to a cap of US$ 

15 million) 



unless it has obtained prior written 

approval of State Bank of Pakistan 

(SBP) and the Commission in this 

regard; where such investment 

shall be in line with the overall 

framework of authorized 

investment as prescribed for this 

category of Collective Investment 

Scheme (CIS). 

7. Any other investment which may 

be authorized by the Commission 

from time to time 

AA Investment 

Grade 

As Specified by SECP in the 

Approval 

 

8. 

Shariah compliant money market 

instruments and Islamic 

Commercial Papers with Islamic 

windows of Commercial banks 

and DFIs 

 

 

A- 

 

 

A2          

 

 

0 - 75% 

 

 

6 months 

 

Note: 

 

Weighted average time to maturity of the net assets shall not exceed 4 years and this condition shall not apply to 

securities issued by the Federal Government. The cap on the WATM of an Income Fund of 4 years would not 

include securities issued by the Federal Government. However, for the purpose of disclosure (FMR or other 

public marketing materials), actual WATM of the portfolio should be calculated to disclose the factual portfolio 

position. 

 

No restriction regarding:  

(a) Time to maturity of any single asset in the portfolio.  

(b) Duration of a single security in the portfolio. 
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